


RESOLUTION APPROVAL OF SERIES ORDINANCE AUTHORIZING ISSUANCE 
AND SALE OF SEWAGE DISPOSAL SYSTEM REVENUE BONDS IN AN AMOUNT 
NOT TO EXCEED $75,000,000-ORDINANCE 2016-04 
 
Agenda of:  July 27, 2016 
Item No.: 2016-07-02 
           
TO:  The Honorable  

Board of Directors 
Great Lakes Water Authority 
 

FROM: Sue F. McCormick 
Chief Operating Officer 

  Great Lakes Water Authority 
 
DATE: July 27, 2016 
 
RE: RESOLUTION REGARDING APPROVAL OF SERIES ORDINANCE 

AUTHORIZING ISSUANCE AND SALE OF SEWAGE DISPOSAL 
SYSTEM REVENUE BONDS IN AN AMOUNT NOT TO EXCEED 
$75,000,000-ORDINANCE 2016-04 

 
MOTION 

That the attached Resolution and 2016 SRF Series Ordinance (2016-04), in the form presented 
to this meeting, is approved and adopted, and the Chairperson and the Secretary are authorized 
to authenticate the 2016 SRF Series Ordinance (2016-04) in the form approved. 

 
BACKGROUND 

 
On February 10, 2016, the Great Lakes Water Authority (“GLWA”) Board of Directors 
approved the “Resolution of the Great Lakes Water Authority Authorizing Publication of 
Notice of Intent to Issue Sewage Disposal System Revenue Bonds in a principal amount not to 
exceed $125,000,000” (the “Notice of Intent”) which was the first step related to the issuance 
of State Revolving Fund Bonds (“SRF”) for identified sewer projects to be funded in FY 2016. 
This is the second series of the sewer bonds, in the amount not to exceed $75,000,000, of the 
total $125,000,000 authorized amount.  
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The projects to be funded with this series of SRF Bonds are PC-757, rectangular primary 
clarifier rehabilitation project PC-796, aeration system improvements.  Both projects are 
included in the current CIP. 

 
JUSTIFICATION 

 
The Series Ordinance presented today is the next formal step required by the GLWA Board of 
Directors in the bond issuance process which authorizes the issuance of the Bonds by GLWA, 
sets forth the guidelines for the SRF Bonds, designates the Bonds as 2016 SRF Junior Lien 
Bonds, and authorizes the Chief Executive Officer of the Chief Financial Officer to execute 
the final terms of the Bonds, paying issuance costs and signing of the Purchase Contract and 
Sale Order, within the parameters set forth in the Series Ordinance.   
 

BUDGET IMPACT 
None 

COMMITTEE REVIEW 
This matter was reviewed by the GLWA Audit Committee at its meeting on July 1, 2016.  The 
Audit Committee unanimously recommended that the GLWA Board approve the resolution as 
presented. 
 
 
  



 

Great Lakes Water Authority 
Resolution 2016-07-02 

RE: Approval of Series Ordinance Authorizing Issuance and Sale of Sewage Disposal 
System Revenue Bonds in an Amount not to Exceed $75,000,000 

Ordinance 2016-04   
 

 
By Board Member: Joseph Nardone   
 
 

 
Whereas There has been presented to the Board of Directors of the Great Lakes Water 

Authority (the “Authority”) an ordinance entitled “Series Ordinance 
Authorizing the Issuance and Sale of Sewage Disposal System Revenue Bonds 
in an Amount not to Exceed $75,000,000” (the “2016 SRF Series Ordinance”), 
which ordinance is a Series Ordinance as defined and described in Master Bond 
Ordinance No. 2015-02 adopted by the Board of Directors on October 7, 2015, 
as amended on December 9, 2015 and January 27, 2016 (as amended, the 
“Master Sewer Bond Ordinance”). 

 
Whereas The Articles of Incorporation of the Authority provide that at least 5 of the 6 

members of the Authority Board must vote to approve the 2016 SRF Series 
Ordinance. 

 
Now, Therefore Be It: 
 
Resolved That the 2016 SRF Series Ordinance, in the form presented to this meeting, is 

approved and adopted, and the Chairperson and the Secretary are authorized to 
authenticate the 2016 SRF Series Ordinance in the form approved; And Be it 
Further 

 
Resolved That an affirmative vote of at least 5 members of the Authority Board is 

necessary for the passage of this Resolution. 
 
 
     
Adopted by the Great Lakes Water Authority Board on:  July 27, 2016 
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